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3'49, Loan of 1909
Interest payable in London
at a fixed rate of exchange,
dsk for Ciroular E-101
Your inquiry is alse Invited on
BRITISH FRENCHI!
BELGIAN GERMAN

and ethe Eoreyean Bends

HUTH & CO.

30 Pine Street, New York
Telephona John 6214

United Fruit

This company owns and oper-
ates large fruit and esugar
plantations, railways, a fleet of
ships and has a substantial in-
terest in an oil company.

The current issue of our Mar-
ket Review contains an analy-
sis of United Fruit, with spe- |
cial reference to the recent |
change in capitalization. '

outline of the position occu-
pied by

|us good investments.
| | Lthe

Investment Information

-

Questions of general interert Lo in-
sgstors will be answered in this ool
uinn, tn which oase only inttials will
bo used. Others will be answered by |
meil, Add~ess all imquiries, inolss-
mg & slemped, addreased envelope
Financia! Editor, The Tribune, 164
Nassau Street, New Yerk City. I
Prefers Preferred Stocks tqg Bonds
Queatlon—I1 note that you supgest as a
{Erod Investiment the purchase of the fol-
(lowing bonda:
1 1938, yleld 8% per cent: prior len 8t
CLouls & San Franclsco 4a 1950, yleld 7.40
i per cent; prior llen Erle 48 1998,
iT.PB per cent: firet refunding Missourl-

Pacific 55, 1965, yleld 6.40 per cent; Halti-

mare & Ohio, Phttshurgh, Lake Erle &
Weat Virginia 48 1941, vield 7.50 per cant.

Do sou think that the above Investment (4

| &8 flexible as one made up of various in-
: duatrial preferred atocks as follows: United
|Slales Rubber preferred 8 per cent 103

cent 103, General Clgar preferred 7 per

1084,
| preferrea 7 per cent, 76, American Bank
Note preferred?
either bomds or
assurance of u
| Bame  thme obtain
creadily salable, 1 would ba
{hear what the yield on the above preferred
I!i'.nuk ls at present levels and be informed
(88 to whether
reprisgenting n falr inveatment.

praferred  Bloclks

In figuring

are you caleulating the wleld on present

Interest based on market prices or ars you
| adding to this the difference between pres-

ent prices and parity and dlstributing this
t\"}fr-r the lifs the bond has yvel to run?—
| Answer—Generally apeaking, the
| londs you name enjoy good markers.
| We regard all as sound, althouzh I* is
tadvisable to diversify your invcstment
i by purchasing pood preferred stocks
£lso. The yield on the railroad bonds
is figured to the maturity of the is-
sues. We regard the stocks vou name
Following are
yields at recent prices: nited
States Hubber 8 per ecent, .77 rer
cent; Virginiaz-Caroling Chemical, 7.77
per cent; General Cigar, T ner cent,

|| 8:.13 per cent; Eethlehem Steel 8 rer
There is also a comprehensive ;|

cent, 7.27 per cent; Standavd Nil T per
cent, 6,48 per zent; Werthington Pump
T per cent, 030 per cent;
Rank Note 6 per cent (not 7 per cent),

| F.80 per cent.

Denver & Rio Grande 48

yleld

Virginla-Curoling Chemlcal preferred 8 per

cent B8, Hethlehem BSteel preferred B per
cent 110, Standard Ol preferred 7 per cenl
Worthington Pump and Machinery

I wauld lke to purchuse
giving
regular return and at the
wecurities which are
pleasad to

you think the sbove is

the vield on the rafirond bonds mentloned

American |

Demands Safety and Marketabillty

Question—Having followed your walu-
ebly mugzestions some tinie ago In the
investment of §2,000, I again appeal to you
for your oplnion of the fuilowing bonds. as
I have another §1,000 which 1 wart to
Invest with ths conalderation of safety
and marketability. Wil you Kindly glve
your opinion which you consider the best
e Lk auliowling or suggest something bat-
ter:  Ansconda Copper 6 per cent bond
1848, Anuconda Copper 7 per ceanl bond
1928, United States Rubber 10-year Th per
cent gold bond, Steel and Tube Com-
pony of America 7 per cont general mort-
wage alnking fund gold bond Beriss A,
Cuanadlan Northern Hallway Company Z20-
year 1 per cent sinking fund gold de-
benturs bonds. I am inclined to take the
Anaconda Copper 7 per cent bond, Do you
consider It eafe?—F. H. B.

Answer—0f the bonds you mention
we regard Canadian Northern dehen.
tures as the best, because the Domin-
ion ia back of them. After tnem we
place Steel & Tube Co. of American 7
per cent., The earnings of this com-
pany have been very good. Then we
place United States Rubber 7% per
cent and then the Anaconda Copper
bonds. The latter yield the greatest
return, because mining securitiea are
more or less speculative. However,
the copper situation begins to show
nigns of improvement, and ns the Ana-
conda i3 one of the stronpgest of the
copper companies we do not regard
these bonds as an undesirable invest-
ment. You might also consider the
new issue of Northwestern Bell Tela-
phone 7 per cent bonds, to yield 734
per cent,

Secks Safety for IMer $5,000

CQuestion—WIll you kindly give me your
opinfon of the followlng as representing a
Bule investment for & person with ahout
$5,000: Northwestern Bell Telephone twen-
Ly-yeur 7 per cent bonds, United Statea
Steel preferred slock, Standard O11 Com-
pany preferred stock, Tregas COompany
ghort<term note oxplring 142397 Tt (g de-
mired to pul this money out us an Invest-
ment und not as a apeculation, Would aiso
appreciate Information as tn other stocks
or honds you consider & gnod investment.
—Mrs. M, 5 M. '

Answer—We sugpgest that you dis-
curd the Texas Company notes because
of their short term and split your $5,000
in $2000 Northsestern Bell Tele-
phone 78, 32,000 United Statea Steel

Yonth Scorns Care in Smail Things

Question—Ii have bean s remder of Ths
Tribune for some time and Leks great
pleasure In reading your lovesiment Col-
umn. Am 1 mistaken In thinking Tha
Tribune insists on rellable Informatlon be-
fore they will carry a, advertinement? If
#, are the advertisements of the Middla
Biates, hinperisl and Hart ©Oll, printed In
The Tribune January ‘2, 1331, all they
clalm to be? How can Hart Ol seil for
$2 per ahare and pay 24 per cent? Would
you ba kind enough to give me thes hold-
ings, figures In regard to dividendas If they
poy any on the above Middle Htutes, Im-
perial and Hart Oll companles? 1 know
these stucks are apeculative and that you
do not approve of speculative stocks, but
I um sl In the early stage of Iife and

pound advice on bonds, or preferred stocka,
It Is ponsible with a small amount to buy
s lower priced stock anw walt fur & relurn
later. 1f nune is comling we don't loss
very much—T, H, T. Ir.

Answer—Hart of] sells for $2 a shars
because that is the price, set by the
company., It is double par, 31, there-
fore reducing the yield to 12 per cent
which is not a large return for an oil
stock o ths class. Middle States Qil
paid its regular 30-cent quarterly divi-
dend January 1 and 10 cents extra. The
Imperial Oil Company, Ltd., is the Ca-
nadian Standerd Qil subsidiary and is
&n important concern. It pays $3 a
year (par $25), and on December 18
last it paid $1.50 extra in Canadian
government bonde, The Tribune ad-
| vertisements you ment on were true.
They did not say any of those oil stocks
| were dinvestments, They are not. Evi-
| dently you think small amounts are not
to be cared for like large ones; Lhat
¥ou should buy cheap stocks and take
big chanees. The upposite is the truth,
If you do not invest your firat small
vapital properly the probabilities are
you nevz-tr_' will a;c!gi_ew a chance to be
conservative wit ig onea. B, W, Waol-
worth built the ta]lgst builclirq:,Z i‘::F t?lIl?
world and left a fortune of more than
$27,000,000, and made it from nickela
and dimes. He started with leas, prob-
ably, than you have. Many others have
done the same thing.

. Westinghouse 78 High Grade

wa all do a IHttle speculation, for even
life (& but a gamble, | have no for-
tune, for had I one 1 would taks your

Why Refunding Bonds Sell Lower
Question—WILI

Serles A; Chicago & Alton 3%as, Lehigh
Valley convertible 4%is, New Yurk, Busgue-
hanna & Western Tunnel §a, Beabnard Alr
Lins 48 mnd Westinghouse Blectrio Ta
Why are the majority of these scillng mo
low? Also, please advige nie which, If
any, you consider ‘sound Investments,
What Is tha meuning of “‘refunding.” and
wliy do bonds of this naturs seem lo =mell
lower than sthera? Please oxplain why
there In nuch a wide difference In price (a
Hudson & Manhattan funding Bs, HSeries A,
and Hudson & Manhattan adjustments.—
a. B. K.

Answer—ZCentral of Georgiam 10-year
secured € per cent, 1629, are secured
by pledge of $11,000,000 face value new

refunding and general mortgage honds, |
which are a mortgage subject to $31,- |

462, 500 of prior liens on the entire
property. These refunding honds are
reserved alan to retire wll prior liens
as they fall due, Hudson & Manha:tan
5 per cent, 1957, of which there are
$37,621,237 outstanding, are secured
by firat lien on part of the Hudson
Tunnels and second lien on another
art, also a gecond lien on the Hudson
erminal buildings in New York City
and by pledge of $68,000,000 of the
367,000,000 first 4% per eent bonds,
1957, Chicago & Alton Railway first
lien 31, per cent, 10560, of which there
are $22,000,000, are secured by first
lien on eighty-five miles, seecond on

595 and a second lien on 295 miles of

lenseholds. They are subjeet to $43,-
350 000. Chesapeake & Ohio first 3 per
cent, 1849, Lehigh Valley consolidated
(not convertible) 4% per cent, due
1923, are, together with the 8 per cent,
secured i:'y firat lien on thirty miles,
second on 286 miles. There are only
$£6.000,000 of prior liens. This issue ia
very high grade, You may refer to the
general consolidated 4% per cent,
which, together with the 4 per zent
and b per cent, due 2003, are a junior
lien on the property covered by the
conselidated bonds above deseribed,
New York, Susguehanna & Western
first refunding b per cent, 1937, are a
first lienm on sixty-five miles and a
second on scventy-two milea, T here
are $£3,688,600 of prior liens, Sealioard
Air Line refunding 4 per cent, 1959,

you kindly give me a!
briaf history of the following bond=? Cen- |
tral Georgia 6a, Hudweon & Manhattan ba, |
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6% PRUDENCE-BONDS
GUARANTEE BOTH PRINCIPAL
AND PEACE OF MIND

The principal idea back of 6% Prudence-Bonds
is Safety—the prime requisite of any great invest-

ment.

Safety will bring back to you every dollar you invest.
High interest yields without safety will destroy your
peace of mind and sacrifice the funds you have in-

vested.

6% Prudence Bonds are secured by first mortgages
on improved, income-producing real estate of estab-
lished stability, sclected by experts in realty and in
safety, and backed by every dollar of our capital and

surplus.

The income of 6% is guaranteed, the principal is
guaranteed, and the nature of the investment itself
is a guarantee of enduring stability, strengih, safety,
and the peace of mind that these things give.

Send for Booklet describing Prudence-Bonds

Ask for Booklet G-118

We pay the 49 Normal Federal Income Tax

REALTY ASSOCIATES
INVESTMENT CORPORATION

31 Nassau St., New York

162 Remsen St., Brooklyn

Denominations
$1,000. $500

Wueation—Does thers appear Lo be

Merritt Oil

are a flrat lien on 278 milas, sd*ond

| preferred end §$1,000 Standard Oil of |obiectionable features ab w s = h
: | ettt AooUnEh on 563, third on 1,536, fourth on ninety-

G syt ouses
| New Jersey preferred, All are sound | Dlectric and Manufacturing Company's 7

R I T T e P e e T [ | e e e T P

RAMARAN SR ADab b DR AD SpdD

| Sifts Onot Good Preferred Issues GUARANTY TRUST COMPANY, Trustee of this issus

| investments. The Standar i _|ber cent 1831 bond for & lung term con- |five, fiith on 674 miles, There are $49.-
and [| Questlon—tn reading vour Investment in- | ahle by the cg‘m:mny :nddtl?als!tse:‘fllils b Vpige Investment?  The yisld seams to|482,000 prior liens. Westinghouse
S l C |1 formeation Talrly regularly for a number 2 - ra I»Bb Gy oy, the ususl’ run of Htgh Electrie er cent, 1931 f hich —
a t ree | of months, I am surprised st the mmall | ot That we regar_d a8 an ‘d"‘ntage'fhn'  bonds and 1 was trylng to get atf P! » g Ok = e
number of preferred stocks that you rec- | for Steel, becauss with money bringing P ocnude.—iV, B, 1, there are $30,000,000, are not secured ﬂn;’dnm. ‘ﬂFi"ﬂgngg:;:;‘;;?r’-qnﬁp‘
Producers ! n]]_:"rl\:nrnd.b T have & suttictent n;:anﬂn.-(r of | such high rates am at present we think Answer—We repard Westinghouss 7 hy mortgage, but arc a direct obliga 3 LRENP,
orty bonda to warrant making fur- 1 : B il ¢ is -
. ther Tnvestients 1o hontarren Miaen@ 0% | Tong-term investments are attractive, g Cﬂ"tl 1931 ns a good investment. %1?;‘. ‘:: t‘],.m”“mf“n-“' Of these issves ———
. hel 3 4 | {thesa 1 prefer Industrizl  to  rallroad m,’mt OUE term, however, The com- B aliey = REx: cent are the
in their relationship to the ||stocks. I wircady hald 19 or 20 shares Writes Far ¥ pAny's earnings sre ample to cars for| Pk followed by Westinghouse 7 perIP - A_l' St d
Midwest Rtﬁmng Company. I;J‘g\:zi!f;)\s“ (l‘t:'gv1nllll:i$|;i.i| 1atc{u:kﬂ tha.tmyou tes Far From Madding Crowds all eharges and preferred and commc,niﬂ‘ﬂt. Central of Georgia 6 per cent,| rlces € ea y “'I‘h M Ex ° .
= | o by mentlone o my Knowl- e — X -, Fard = 5 = '
= . {ledge.  In lonking over the capltallzation || L'}uptat!iond wich] }\?u pleasel KR Wh,k!h dividends and leave & substantial aur—-Hudson & Manhaftan & per cent, New . . e ost traordm Arhcle
Bent ok request for E-588, | |af various companles tho preferred stockns tnll€.')P‘?nInﬁdl:;i;'ﬁuiﬁlg?td!:i"ancr‘;r‘ou;.:uir;;:: plua. It is our opinion that heforﬂlxnrk- Su-squEhn".na &‘ Western 5 per In ulet ra 14
[|llsted below seem to b e gafe ma many | iy quite en educator. T havo bougnt | Yer¥ long it will be found that many |CCRt: Seaboard Air Line 4 per cent and 1 o) - th C > 1 1.3
AUGHES & DIER | (i Moo Ritichiimt | tandert G of New Seraey on youe sayles | bonds v to-day solling below thetr | Cracyso, & Alion 8% wer cont. mhe| )\ () voide Market IR e SORINercians ¥y ore
[Eimicat  Abicstedn o i aunipy, | &R woul ¢ to taks five of my $2,000 | value. rat three are sound inveatments. The . : 4 &
Stocks—RBonds—Graln | | American L‘:.-:In‘bL:lvn. nlg:a,lr‘?\:!n Ij‘olf:grrr‘ns':- t‘:;rdm“;a Ld:f:;;’ J;.f’;;.ds"ir;‘;'wbetfgsi S naxt three are very fair investments. Is what cne of 'Ih_e best ':r_lown business arly of todzy a.lrl_nf oil. Since 1878 the
1l ladle phin and Pltesburgh |tlve, Barrett Company, Internatlonal Hur- | 8 thia 'and buy Standard Oil of Nas Scared by Saf . The last is speculative, A funding or ! use of petroleum in America alone has increased nearly thirty-fold and since 1898
smbers 4 Stock Exchanges, Chicago Hoard viaster, Pressed Steel Car, allway Hteol |3 5 : oupon 3 i = &
Members § Stock k ter, P | Steel Car, Hail Stial | & J ; ¥ Sale Bonds® High Coup fund bond t h 1 b 7 and 8
3 el 4 ; 2k X York, 28 they mre at par, Are they as refunding bond is one which refunds Iy S ny lume o it has increased between 7 an times,
of Trade, N. Y. Produce Exch, |:‘P1 ing l.[,n-l hr_-nre-iloari‘).uclc‘.‘ Y. :\3rnlu ﬁnu good ma the Standard Of) of Now Jerass op\'ﬁ\;astlal;TE’leune 18t me know your|prior liens, when they fall due They nusually Sma 0
[ frequently recominen rginla-Carolinag | i : e s=7 4 lopinlon o 1 I o % + 2 = & . I
42 New Stl’eet' New York | Chemical preterred and neyer Amiarioin ',','ra‘;g‘n‘f_.‘,l"‘-?“}f;,“;inr{“‘,,‘:;‘;.f;’;._-dsEDgfnlc'i ”.lnf:i,.h“”“" Clty Li:‘s“:'::vmmu“l’-ﬂﬁirerb:,:f:r.;fvéz:- naturally sell lower than first lien Buslneﬂﬂ m Shﬂrt sesﬁ]o“ HART OI CORPOR! TION
Te.ephone Broad 5140 Apricultural Ghemloal prefurred, when thel pove par and not railrord stock? Do T |ipeheieetlh and the Northwestern Beit |bonds. Hudson & Manhattan refunding b: M Int t . ; g ks
500 Fifth Ave. ‘Tel. Yanderbilr 9533 fant T hal e A e ooy | huve to have stock reglstered *—MRS. B, DL pay hoen Tfnf"fl;;‘;‘fgdgdhir cent. These | b per cent pay their intersst. The ad- on Cur L) ost interes A conservative, established company engaged in the production of high g-ade oil,
87 W. 125th St. Tel. Harlem 5651 | RRllway prc,‘--rrmlllihnn 1 ¢nre th, 1z this| Answer—Standard 0il of New Jet- !:-'!‘"Hlm‘l;l. The rate in hlg’h,owl]‘:h;h{?:lﬂ‘r}; _Iﬁﬂtmeﬁt bonds do not pay fntercst, ‘-‘gﬂill in Mini“_g Gmup With substantial holdings of polential oil resources, Hant Oil Corporation it in
Philodsihia  Pittsburgh  Cleveland | | :--:E o h:_.?:h; t;r‘ginr 1‘1‘125;' Gey bratarred atcey tAlalsnd imest_ig’n” 'z;:EJl{:;l'pa;h:“;?.;f"'f."fﬁ‘t‘n;:;ﬁ will Larily itn;:er;:ltnlri?? b‘:lﬂl‘.r;ﬁ Ht“:‘ler that no a fnvo_rnl?le_ position to profit through the constantly increasing needs in the face
| i T How can | gt & cuntx- | ment, Standard 0il of New York has [ lor twenty years, They both ”.pf:; ‘(:,‘.‘ﬁ tablishm t of T Dending the es- : i of a diminishing supply.
| 5 mtockY—F, G, J. :recentl}‘ made an issue of notes. We .?_f“f."‘-‘"- a8 far as I am able to j"“"—‘"“|c0:‘lti::1 !enl of 51,000,000 reserve for Trading on the curb yasterdny ikttt 20 AC!‘QS Of OII Lanch
———— | Answer—We doubt if there.is a stock | regard them ss high grade. You might | e 1. gencles, amall volume, as was to be expected in In . -
an your list'that we have not at some | consider American Steel Foundries 7  A0SWer—We regard both these issues the short session. Most interest was come from 27 Producing Wells
Why time or other recommended for invest- | per cent preferred stock. It sells for "° ﬁ‘{ﬂd Investnients. We see no res- Moderate Yield for His $6,000 arain attached to the mining group. 1009, Drilling Record
ment, All are sound. American Agri- | about BB, and we regard it as a good 5{{‘2 I“hl" You should net purchase them, ; Questlon—1 wikh to Inveat $6.000 In long | “Prices held fairly steady most of the i3 C i' Dividend
WC Recommend cultural preferred is entitled to as|investment, You should have your tio.n:n hmf‘,”?}‘Frl“eﬁ_ are high corpora- \‘T;mln:o:sgmr:\r:r;:_:-“?stfm(t;:'D“P::.r“.'v ."’";‘d,n:.- although therp was s slight re- onset:lf 1vE S yaien A
‘rlt?:rgt-rnd mt']I‘nhg as \'ugm:?-(‘zg-olma stock registered in your name, .f,un;mta‘;:ﬁ‘c'"";‘}'}1;3’" t:rdo must paI)I do mnot objact to one or two ahari thrm action in Intercontinental Rubber, at- Strong Financial Condition
rrid. ere mppears to be g - 8. 2 e man 011 & ssrectally o v : ; d * ~
“ART 0|L guututinn here for Iil:giarf;noltis Strnrz | issues ";]f 7 per cent bonds, issueg ag{a|'..7|."""‘ﬁl" ’1“; it "{;‘""PII‘-“";‘[“']R')"ET.‘;‘}"];‘R‘;"I‘Y’r:i tl:lhrue';ei}veﬁ?e gililt:{eadndpgor?;etg:(l:?\%étit?l;;; Shares $2 Rividends 247, On Par
'l Railway stock. Your broker can refer Puzeled by Drop in Graphephone | f1me when just such a condition ex-| .. CEraph 6e Standard O of New Yori (508 i By resofution of the Board of Directors. the pri f this stock wil
: 3 < ¥ 2k o L e p T4 1000, Kingdom of Norway Sa, & were small, i i 3 priceo is stock will
Established Company vou to a house which is familiar with | fuestlon—1 have been contemplating | L'Bt:‘-id‘ as now prevails. Mopat of these | Puclfic sqolpment 7y, (Er::r"frn-é:ﬁr:fr‘f"i?:ﬂ . ! be increased to $2.50 per share 12 o'clock noon, March 5th, 1921,
£ | the issue. buying A few sharea of Columbla Grapho- 20Nds proved themselves safe. We do | Telephone Ta, mome Canadlan rallwey o | Industrials For Bank References and Particulars 1 orite Dept. [
No Funded Debt phono stock, but have hesftated fur fear hot believe wvou sh - - | WIth 0 government puar A 0 Linw, Tast: Lig el eférences on AT rite Dept. D,
| there nifeghi be pome reason for this stoceh that feat - W auld VOLLy about'rmd} purchagad ahlhu:mg“yﬁ = hnyve ml_ESalng, s H1'zh. 2 1 HARTO!L OORPORATIOlea I.hE l st T I H“ B! 3
. - . 2 AT 2 in s wtaek | that fea . : in S ' reliapac o : re - 1 260 m Caal,, & % ; i
Valuakle Properties : Keeping Railroad Bonds Legal boing o luw that isn't apparent from the | he Letter @ believe businesn will | considering the last thran, Tne woull 156 <At PicTne, 70 * e SEFEY ¢l.Rector 961
Sound E 1 P Quentlon--T have bedn inforined that the | surfacs. Wil you be kind enough to glyve sz rou recommend to increase the gecurity 200 ®Am Rofrigerat, 1%
C l.'li.l xpanrflém I'Ogl'é"].!l"l.’:i | Baitimors & Ohio must pay & dlvidend on ;:wu}'uul; !iplnhlrn (;1f ll\lﬁ nL1(vrk‘nnd what, inl i;',‘ Ih:'? Gelection?  What de you think of | 100 Autom Fu-i &, 67%
onsistent Di\'l end Recor {1ta eommon stock this year {0 fts bonds I“"Ft;‘ﬂ“ on, 18 t e ibrus tlavel ] OFf course Longer Terms Better Th Sh Canadian Rellways?1—R, . B, 100 *T 43 e STy i
are still Lo be laEal for Savin bania, 1 Mnderstand Industrials such &s this are | an Short | e L X 400 SR rHeifyge 13
Sh $2 this true? [!1' ;ur:i:' ‘w]:;,{ m"‘,ﬁrgl? 1-:.“::! nt:]? highly speculative,  However, T cennot | Juestliin—IDdo  you cousider tha  flest <Ans“qr In our opinion the Cana- | 1500 'I}j-.:r_\IT,I: I&l Pup 2 Sulaa Onen High Low. I
ares . keep the bonds legal for savings banks? | Qulte understand why o stoele of o fivst | TOUERgS 1941 bonds Just tsaged by ||'|;.|"‘lt‘”'l ‘.'m!wa-'" equipments offer attrie- | foo $Durant Mot wi 154 15 *Carro ds Pan Bs104%1001, 104351 WATCH EUROP
TO N"t 12{ When fs the n to dedlare dividends | Cle4s company manufacturlrg a good ar- | NOUtEWestern Hell Toléplone Company a | L1Ve  investment opportunities. The | 500 sEmpire T & 8 15% 40 *Cons Gas KE,...100 100 HE E
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=T = : 7 | nave o 1 e 2 ] me . 4 b F il e ik sferred  w o wlse  invest- | . TUd *PTalit 8 C&1d, % s T5 | 10 *Lac Gas LU T8/ 93 5] L A SRR, eyt
Cail at odr office or clip this adver- 1 N = 3 . ing them at hi h teos 3 | et T—F, I, | 1 o i 7 R 31501 1 R e 2 Soane it F AR o, et
L e ey e of Federal contrel continue to be legal Enl prices, or any price | e ; Wi i 1150 do g | % s 1Y | b *Nat Teather s#. 96 a5 gpac ag of attractive purchases
il e :—':“;;-f‘rlljd ngldi_. | for twe years after the roads wfreiat &ll ’K’w* 25 waa the case six monthg i ‘ur)}:b‘l.\:le'rrn*.ilt%:s i S | Buys Sound Public Utility Bond I ll::q :‘?lwti1i; Lfndl-flﬁfl 3?‘“ 1 el il ga ‘m‘!m ‘{ ”: i ; in current i‘;sne of ;;'

T - : e | 5 b g H D i : [ 5% 5 Y i L i LD ELE 5T o adly I3 ST b ek HE L  E EEE - =
A Totaity o4, Ponatisse nans ‘1“'1‘3'-:}} biﬂ‘fka _ﬂﬂm"‘n:i'. inrtil f-:egtcnd:hoﬁ :ﬁ:’&p 5 Fno;thh(ixrll 21;”1!;.'.‘. “E;!;[' ksi;gcl\h wan [ {15 man; uf1‘::"41}11;%::1{:-3;51;31)1?' Question—il recently purchasod $4,000 | 1000 tSweets Co Am ZH 23 zag | 16 edg 1426l vestment Survey.
el Re el el an bty 11, 1922, We do not look for a dividend L the otock kxehange : i ey 5 onds | wurlth of Kansas Gas and Bloersd U6 *Todd Shipyds. 641 64 ity 641 5 *Svars-R s 1 ¥ -

[elE Lo pramptiy o e, | action on Baltimore & Ohio common as|®0d the bears have had their own '.'.I'E}' l plfex atfractive yields. It should be mortgags bonds dus March 1, 1922 g-inﬁ Un Proft Shar 1% 1 115 15 (RS aadas e Capies free upon reguest
L- A- HUGHEb &CO. Loati Baltinire AL ONis AndiNew Vork for some time. What its true el sorne in mind that when thev matire Ii‘l'l'\l"“t‘ﬂt‘l"l:.l:nlt"jn'{rl”-n‘l e H T made a safel 1800 U 8 Ship Corp, 1% 11 L in ."mi 20 *do g T
luthorized Representatize ,l(lcmral owned on December 41, 1019, W¢ caunot attempt to say, We advise iL" in likely that no such orportunity Loplnton on the rlT'rh"r\“i:'-‘;:—.l?lﬁ?-‘ﬂtl‘vlhl}?Irrlj.?lYlf:?‘;r:| }:T\I l'"\"qlti?;i'at“‘?;'lr.alpl 1;: :"; T ‘Tlﬂ: E:; ':Ll:fl\:“:sl Tal s I
7 ? ¢ rreniatines S i i Rl . -, S2% Lo Becure pe inve P miorhs - : 3 : : ARERs MR At = : ! rEL Tal 78, ' 4
| $80,515,00 he. outst s || ¥ou to leok &round f{or some permanent investmionls wii] | Amerlean Tolscen Adue . Tnth B ke F t
100 Broadway, l\!’e:n:r York ';rocks ofUth:fﬂzalaigété:li;g!ﬂr;il}.L%‘l?‘l.:l:ge better, even if you are only gn:,:z”:g {be offered ns is offered at present. [Resl e 185end it & G0y dun ! Standard Oils 50 IC\"“‘]!”?T;MS.m|u, 101% 10112 10105 CO um
LelimBeolon 2850 | 's $140,000,000 capital. Of this amount |Play with the stock, The compuny sold | ‘I\hnmf“n} ;‘m believe the exchange of | l:a’ et :;Im o EC & ey g R L sdo Tu 1925, 1011 10145 1014 1013
ey ' i X i : T " Mlectrie IR - ] nawer—Kansas 83 and Elaetri & 4 of NY. — 40 4 54 1y do Ta 10270, 01 g % (ventment Securities
—— Baltimore & Ohio owned $10,002,500 (37,600,000 B per cent notes last sam. |, .coroin Electric 1925 for Nojthwest- | JSELELC B Wi —  §28 A96  §U6 | b s 192 : e
! common, quoted abnntn%' $$fi 065 EOG' mer, of which $1,600,000 }u:\'uql"t SUm- | ern Bell Telephone is advisable. The |fiT8t mortgape bonds are sound, in our MRS Esu AL e [ ::;!." n ];73 :31'“ i SERCIALDSINIEN ODPLOTY
T —E ] e Befsrted. laubed abaar b7 and | dvemen 1980, yeen re- Ea"t'j‘:tﬁm [.;we“l secured and easily '”!'Iﬂépn. 01: the short term notes you - Othe; Ull”m e ! B du 7s 100 103 Stock Exchange Bldg. 40 Exchange Pl
! | G ? marketed, esides  this ou  might Mention all are conservative invest-|Sales. pen. High. Low, Lgat. | 20 *8wift & Co i L =
' | zl{rizfsﬁ%m serond S prcferice, Hgusted . R | consider pood preferred Ntffck ﬂuchgas ments with the exception of Sine'air|qqin0 :;\A]l??-.dnﬂi!'.:i i e e 1%| & :3}?;1‘.“1"’?-{?: zﬁ'ﬂfejf?ﬁ'r BN“:( Y-Frakl
EF h 4 1917 i — How to Invest $10 Weekly Savings |:|_Tmci“ Eumfm_ Atchison, United States hgltr:.q. Fven these are safe enough, but | 2300 *Boegne ON... I 1% 14 1% | b *West Kiect 78, 8¢ 4 ¢ an | = (e ried S
i | 3 Questlon—It fa my intentsn to p s | Steel, Standard Oil of Ne s | 0t company notes: of this deseription| Y5000 thHos-Wyo Ol 1 14y 4 1 4 “Sears-itos Sorip. 94 a4 94 94 | e = e
| renc s Investing %500 for Five Years for i AndeRRite tina e win 0f 310 ann | American Tobaeco and An-:er‘itnr;]cfri;?ﬁ are not entitled to highest m!.ing in| SofRlelt s BT Gh A 2R ae R iy ey |— < | and) incomes, from teve roe
| Questinn—T want (o inyest §600 in ul“::'"“ Naturally, 1 want to place thia| Note (par $501, . our opinion, r 100 *Luquesne Ol 2y 8l 2 2% *Lillsted, 15elis cents per share. s S {IJI" _.E E1 B UIE
|} sefe bond, vielding 0 or 7 per cent, ""En’n‘:‘:y{WhT!; i::-owm vield & good rate of P { {nr:]vlrmk_ Trualn {}. i Ridg: B AL | | terived, which shall inciude (zains
{ | meture fn 18256 or 1928, Aa 1 shall need | ent, wit, PEL cent salnty. 1 would —— | Tak e 2000 Iingineers Pet | 1 1 1y profits and) incomes derived from s¢
A M prefer nob t va i { taals . | aklng Money From Savings Ban 1000 Fegeral OIL .. & s . pid e - - - {<BERA J
|Frenc1'l 58 1931 | |:Lhrn[1':1|[;1nr:§'a.lh‘lt\lfnﬁolll woud Hke & bond D:i-hul: X morato r.rﬁ;:-.h;rs'fil-_ﬁdf;ml’h;’,,’F',‘,.'Jﬁf’i;i. Seeking London-New York Arhitrage | question—1 have 500 “h,chgr wumkm e G e T o |Seek Retailers Back;ng | 'urities created by e statos and toei
| | position to redeem it al maturity. Would | &% they become payable, Wil you kindly |, @2uestion—1 would he obllged if you [take from sayings bank and turn into 300 *Chienrack Ol Uiy ) '.”-|.| ~ i;“h*‘“'“r}’ governments, issued after
! | You pieass suggest one or twot—A. PR, | RO¥IETme how o’ invest thix amount (o | S201d El¥e me wome information about the  soiiething with higner per cant of Inter| 200 nada O, by 6% G| Of Sales Tax Proposal he ratification of th.s article. ard
A F h h heoure the best resylis, glving 4f posaible | Strdian Pacific.  Whare in the tranafer (280,  Would you advise a few wshares of 100 *Guff-Gill O 28 a0 £h salaries of all public officials, Federal
renc s nswer—For the short term you|the names of the firmy or tnstitutlons e office ly Uanada or the United States? | Consolldated Gas of New Yorl, which 1| =00 %Hudson Oll.. % T | 18 well 83 st eaid . 5]
specify you are entitled to a little more | Would recommend for the purposs rou How long would it take o broker to deliver | Uniderstand {s pavlng 7 por cent, Famous 700 *Internat Per. 164 164 315 164 | Business Men Give Luncheon to | ., ell 85 state, '-‘1““",1 or appointed
yield than 6 or 7 per cent. You may | jiEESSLY  The sum T would inveat wil] f:tl:’cf'lfd “t[“l"“w"l ‘U’U‘)"-‘\Wh:;_ fa the stook | L‘l’l}'m‘rﬂ:-!-nﬁk:’. or severnl small banda, par- | 100 Magne OM.... 4 it Eithd L ; | to office after the rutiication of this
. e B entire d { te 1o 20 In New ' P - A K s 3, Wk 2 2 - i1 149 ! y i | artic ¥ : 1
| choose among Southwestern Bell Tele- ! unfurodren (-}Ercum;t?u::.f.;,nﬁ"'d:"ﬁ';“hf.';;‘::_ﬁ IT0 in london? Would l:”.i:a;-m;lu‘?:g‘(frnu'-lrp“c»uf:“r L?.H.{;;}I:r.]gf:h::: Ao Sl STt }j;: Thg ;3:.‘_, e Interest Sl..lpportera for [ .‘;“N?‘ w'm”ﬁt AP ROTHoIIBNLTEIER
| renc s phone 7 per cent convertible motes, E{’ ;iilm'n_'h It for ten or twelve yearm—J, slock from here and sell in Lendon?2—m, ¢, | be hetter, as I could el any tims--Misa| 1090 Moxleo OH.... 184 ‘113 1% g,:_":l Legislalion :‘EEH:;&EEE‘F hr_l w:-f-tiftilrerhll? f-‘_odﬂf‘;.:
: [§] 1925, to yield 8.20 per cent; Anglo- | M. Jereey Cliy, Answer—The Canndian Pucific main-|"™ - dv00 Midwest Tex. ki M & | An effort to intersst the retail trade | That any stute |eviee in force &
Amr_\ric:u: OIIE-; ‘tll;zld'h 1925'&;:0 13,,'::!{;1 149 unl:nrov:er_q‘ip L{\Tew Scrsey bullding %me: " ]tr?mlf\fr priasg s I Naw r\ns;\.’erd—-we ]?cliew it best to place *100 *Mountain rf; 5 gl g "rk i of the country wm the gross turnover | Tenerss )im?-_;(:lr:; It.‘ri:(lmu-ll&r Ura;i-ci' /
s S ethlenem oteel oarine '\l loan asrocidlions are the only in-) 10Tk and in Montreal. A broker ¢an | YOUP funds in higher grade securities| 400N Am O & R, 28 25 01 i i Sl R AEE il
i All F - Bond i;r&_:alpmt:nt TH lilgl-'ﬂu, to yield 690 to ?tlltrulf{mna we know of which exactly deliver stock to you the day after pur- than those you suggest. None is en- fg:: ';’I O & G (nw) &4 ::: E:’: E:},: tax, to the end that pressure for its ;E:;mgu::::“ﬁ:?:r".;.md ‘_m;f‘:mi df:wi'l:
oreign onds q | 50 per cent; acific Fruit Exproeas | fulfi Your Bavings needs. As you chase. IT you wigh it transferred to|titled to very high ratings. Do not be ‘.0‘ tunger Gulf. 13% 131 13 = 131 adoption will be brought to bear on | b _d;' ; es et d by : i
: | equipments, 1926-35, to vield 6.40 to|Pprobably know, shares are $1 each, pay- | YOUr name it would probubly take an. |Aattracted by issues offering abnormal| 109 #itian oon O . 1 7 YO Ol : ussiciary guvernments and from si-
| and Currencies [6:45 per cent; Northern Pacifie equip- able monthly, and esch shure runs li’nio other day. There is a difference in|Yi¢lds. Such stocks as Amlerican To- 100 *Salt Crk Prod iﬁ" }E% ig% ;5&‘ ;,01::‘%1;13:;'““:;!”?: iﬁt;iir;?_a?zgrm‘:v:; g;:?‘shle(’fanﬁujmw n:i»'?-:'l:-h- t-]lp-fju‘s wh
| ment T2, 1921-'20, to yie'd 640 to 7.25 | $200 in about eleven and one-half |the Quotation between New York d!biceo 6 per cent preferred, United| .00 *Settled Pr Co 2w 235 2 b ' B i 4 are actuduy taxed, Shal
E c=lia ork and . ; P » Uniie 1000 25 by Jules 5. Bache, of J. 8. Bache & |ufter the tificats of this articl
| v per cent. The last three are excep-| years, when they are paid. Their yield | London because of the depreciation of | States Steel 7 per cent preferved and| ‘{00 ey oncs . GM 5% 8 Sh ]l 00 Henry B, Samstag, of Samstar | have the RS e o
| tionally well secured. is around 7 vr 8 pe dori sterling. You would i ; . | Standard OQil of New J s bR b e R il Bl 8 LI (B 2 ATy Loonmalag, of bamstag ] dye the pawer to la 1 colitel <her
| X per cent, derived from ; ould not find it yery oi New Jersey T per cent| 4500 *Stanton OI.. 6 7 6 i | & Hilder Brothers, manufacturers, im- | under taxes on gui rofits and io-
| A first mortgage loans. These associa-|Profitable to arbitrage, we think, preferred sre befter for yoir purposes,| 5090  *do mew.... & & i | porters and jobbers of notions and | comes derived f i bt en e
E s Canadian Northern Pays in Dollars htm'mt.”e 80 closely supervised and re- — “lw could buy one share of esch and| 310 t:r"f_,’“’gllbc’fnl-' ™ R ml:“ e : BVlthe MinTiad ul'_;':; _u:[‘]'r't.“e;, o4
A ey " < ! arp. . ited States and its possession
SPECIALISTS | thn'.inn—ln na»-gl Ifoﬂnwn-l In o general ‘Ei:;ii‘;dg Hdt}ir?nu?-f:.t: ?;ptartl.hmenlt of | Had Better Exchange for Higher Yicld the total cost would be about $300, wr.g :.t‘;lclurla O, 4 W oo % Representative merchants and buy- | and territories and salnsies of ol pubie
WHAY your manclal  column for wsome ¢ i ey have Question—-I have a $1.000 ¢ T 20 ‘foodburn Cil 1% 1% 1% 17 |ers for out of town departme tares | ofeials e e e
1 i _ A £ 7 ; I Rr - earnt S 9 or aut o owWn department stores Heigls of the United » s und suct
| 43 Exchange Place, New York i-r-'m:‘f.rﬂ:if“ﬂl‘fﬂ:uh?ﬁ;:a'.-’atu"l?ﬂnlthrnri:wrfm: :)2{:‘1:::{“\'}'\’:{522?:-:1 htl.:tarer_:;ulliitle ex- f]c-ﬂ'i-li'.”fﬁ l'ﬁlzrgu?nr‘;t‘i_‘ In;[.:h(ie:r;:]l urIu prifnj- B%‘:’E.B::mtll:tfoﬁ!e“ Diﬂ'efrint _,Thmgs Mining have beeen invited to the luncheon, at | possessions and tersitories.”)
1 | IRBE - lé e a . * h i i e el coule - four pap ¥ sak e 3% : 2 : ¥
| relephones 830016 Hanover “fm. (h--\i:-‘\.'frlm-n:';thll have friled to among your “q“im“mg in 3:}:‘;"3 1:.‘,\ W possible, wt present riarioet \‘r--ln-'n‘ you advisend Misa M. 1”.. I1'1'.r 13 hu‘;",’“{;"n},; 5“[‘};;- o o Open. High, Low, Lant, which the principal speakers Wllll_ be | : - .
| ket ever,  anything  touching  onf o € PTAEY | ditlon, to mwup this for & long-term band, (Pond of Wabash, Omahe Division Arat 41 o -Rr Cal Met 4 EL 1 Mr. Baciie and John S. Hord, origina- | Ne o : Mootriec Project
— -nadlan Northern Haliway slnking fund | City ?m'! take out shares in one or twe |sny twenty Years ur longoer, and of egual | WOF cent, maturing 1941, I have -tln shad efAtlanta ... @ 2 1% 2 tor of the aales tax in the Phili (RS S EpaIess RN ro 3
r =3 l 5 rj:??n:tlil;e :x:‘i's\:]'!r'{irl}iug(]?u:rf:l Em:-'r;_ll }t;,: n?ﬂﬂtmtwﬂfa- ;ﬂc‘ﬂi‘ﬁr RSSO SR am- I\Ilwrmui?l‘l-m- yiEld wnd sl o Hinfi, Iurnt L arouml 30, You sald it .wanl.}:‘r;-rl::lll '{r:ln!?!‘l‘]l :)tkltt](:llah({'?t?a- ‘p-} 21! 25:; 2% # Talands l“';d (‘"11"“-';?1' :f ilnl'f?‘]:llrlr:l.‘ II}'A E‘l;,{“ hh‘ 1o e liraduces JR0
= i bl % : vour funds is buying bond th e P YOir suggeAtiona in this matter, |i0vestment.  In to-day's paper you sl 5 £ : 3 % 5 el Rty XY % | Diet by the Railway Depurtment, states
| me, but I have nol run scrosa them, ploy ying NS ONAING (Whut cun Tyou suy of the Norih moleerine b THLerD W Fe; oo | SEND *tHelch B (ap) 4 4% 4 3 revenue in the islands for the first six | - i Sl e
Will ‘you advise me &4 to the maturity | PATHE] payment plan. It might yield |Bell Teienlivns twenty-yonr o S eatern | iy haiboroukh  Rantd Trandit | 705 yije Lotga . . | : At tap St-2hx | the Jupan Chronicle, copneetion
STUDEBAKER !\mq 0f thase honds, the Intarsst perisas, | more than the building loan associa. |rst morigage bonds shar 1o b it |Qep0e sollins at 60 e s doltute | apon atagih s : ¢2 4 1?2 ‘fi W{“‘:‘ of "“'j ndministration of the | with @ project for the crestion of &
[ wiiat Lhe security fs. whether payable in|tion, but it would require time, atten- |lh0 the Hergen, Norway, 1845 542 Would (R T. W. - EMERL | 55000 {108t & Mont, 71 © 72 qp - qo »|32les tax, and Meyer D. Rotlschild, | eompuny to be eallod the Imperial Rails
|'".:|,'Iur. 1,1 |U|”“cd| gl“la,, c?ln M: to prinel- | ¢ on' ard discr]lnin:{ﬁ'jn o ym;rnp.f:; Hk-“your tua.'m-nllum on’ tour or flve do- Answer—There is a vast difference 4600 *+aledonia .. 16 16 15 154y clairman of the Business Men's Na- ! way Hiudroeleotric mpans,  Sevens
I nt wrn nieresl, " . L art, mestl: o Jard "L it e e RLLELL 7 . P S a +1 o Al * el e Y - pfEre LA
CORPORATION | Whiether thoae bunds are unranteed an to| A $1,000 bond selling at a discount re- |or bublic utility bong 1 atere " =Y |between 4 31 per cent bond selling| 7500 +fCashboy .. 8 Ry ny 5 | Copal Tax € Jaee: | tenths of the proposed cipital of 100§
. ; | principal and Interest by the Domlnlon of | quires a deposit of from $100 to $160 Answer—It is our opinion that | sround 60 and a 5 per cent hond selling! 100 Cons Vir Sliv. 4% 4t ang %1y Fon%‘ 1ose who ar]e Fxpec'_e’d are| 000000 yen is ta be invpsted by b [
World's third largest pro- [anide, &s nll}r:)v}_h;“(}l;’ndlr{_(li‘:?‘lilkullnt:‘ll::i and time pnyments. It is better to buy | term investments are most duirubl:qg ut the same level. The Wabash bond ﬂi}ﬂ:‘;{ingﬂ‘:‘:‘lléva 64 B €4 67 | “:“"'Jv:wurtahr%gb'f‘nf%fimf{ foF W government, the remainder Ly the pubs
ducer of medium priced | sate, conservative long s investment | $1,000 pieces, as u rule, because there | this time. Whi.e short term issucs of- | 3oy nﬁenztmn l?t 50 yields 6.90 per cont | 15000 Sk Op o con 14 1 1 i Gk oy e e G. . lie.
muts: card, and an emi- ,L-In;mrlr;y Ifurl!.lll. ray |2,n?n'; m}:.:. will youl is & b?tte{) market for them, But you | fer attractive yields, it seems to ua ';E Lel.a c::“:r D,‘I'.‘L“n'} “tt '-lh“- Bﬂmﬁ phrm: 113.@ *tlRurcka Holly 14§ 1 R 148 gent f'the J C 'Pt-ﬁr:,_l" Cu\n:;r)':l:\wfﬁ;-" 3
n | aiutn In & general way how you 're- | may slso buy bo i i nt., e Interhorou ond | 16000 *FPlar Goldficld 28 30 @ 2 30 | ol = L, Penn npany, Inc., AT o I
D:il:e.y successful  enter- :r.u]:;l ‘\I;s!nl:jl-(.urcllrm‘ Chemlcal S“]per in fho S ’;fb [friad‘lqgc?%(:}ﬁi“fgst’;ﬁ ::ghk:'gp:i':]tmﬁr:nw;ﬂm:]}; :?;raturf un{ weuld have to sell in the urspegr 703 to | 2700 °0old Deep M. 115 1 “1’ ;“'“d-*‘-'““ﬁ a chain of retail ready-to- New Tin Discoveriea -
| o preferred, a8 an investment? ' hat ' b ered u§ a ield ns low as the Wabaal The 20| 3200 *tdold & Div.. 20% 21 20 20% | wear rtores throughout the ecauntry: New dizcuveries of 7 in the hu
. | hun been Its pust dividend hist by the Realty Associntes, and the S, W, | prescnt. The No . iy e ne apash, e 2 Fip e 4 3 ol 1| ; L Junty; : \ T
Analytical report cover. || proterred, A il SVARs ',::"rﬂ“n" & Sirra.us bond};, \he msrkétnbl!il.yein 20 rnhune 7. per Ccn:’tl}::(::;mi;nunz—lulr.;o}:{: peints or more difference represent the ‘n,',g .1}-}3:3{ E:;"’ '.’. f ! ; IRI.' Sadowsky, of R. Sadowsky & Co., n‘..er'..;m‘.i-_.«rr;_-: P o at ;--" i
f!lg cammny-s present sta :suf;.l}' has “(‘“m:;; T—F. W, H. affected by the fract'onal denomina-| Yestment, in our opinion, na are the ro- diference iz theje security. B ;[H'l?rm-l\:: |D"II &8 s"‘n. 5 &1 ;;::Er 83;1 l.jl-llt ;‘r‘iilrhllfr!cl{werbi and o : ter T""‘ N >
= nswer -Canadian Northern Rnilway tonn I you decide to buy listed bonda | cent isgues of Cﬂnltdianll\'ati g el Mining. 41 4 1 4y Lo Sever FOATEMIBLL Siores; 1sive, s
Jie = - 5 : onal Raiil- = -, L2 5] oy ) ; Bt £ oo oy e 7
tus, earning power, divi- !* per cent debentures are due Decem-| or stocks, stick closely to investment|¥ays and Canadian Northern Ruii\\:‘:ll}‘ Wonders What Vivandon Ia Shilm Batier 1‘.{1; 1 1?‘73 1 .E‘I,:;a—ia A'A??:‘:,i 017..5-;\11‘51_;&‘}(,.0 ke A";':.'-L:'bllinn;rli‘“a!cxllﬁ Tor siderably
dend tecord, etc., together | ber 1, 1940, ;“ur_e“ 18 pn}'“hl'? June | jagues, such as we frequently mention 7 per cent bonds. The City of Bergen Quastion—Would vou kiodly Iet me know | 0 tfumhbo Exten, 7 7 f 6 | 2 g(i v ‘h 'B. ‘:n' ik lhc“‘l At i‘l R SO BELEQH B N
with ests |1 and December 1 in New York in dol- | in The Tribunc. If you use the partial bonds are safe enough. Norwiy hag| D8t vou think of Vivaudou us wn Taal *rliewanes ... 8 3 23y 1 | dns and Jonn Bigeine the last thre. | tances.
mate of future ||lars. They are guaranteed, principai payment plan be careful to gat a trust- | #/Ways enjoyed good credit. Both Not.| v mon fock? 1o 1t a apthai il s S, el s L N R S DR RS EERE resident buyers ford =
7 ;i s 3 . fhn a i . =1 Ing stock, coppar or silver, an +] ok ane Bt O M, 4§ - 4 i -of-tow 3 " o o
! possidilit:es, mailed free||ond interest, by the Duminion. They | worthy broker, way 8 per cent and Denmurk 8 per|dividend do they pay? Do they Dl;wm?nl:.h!l stMaeN Cr M. 15 13 13 13 '.Jf‘,{;{:;"“:“-*‘ctﬁii’ :,’,“,] OAIEE, lb?fr‘_"! Proposed Sugar “”""Iml-"
i upon request. |&re not secured by mortgage. ‘.V“ re- cent lslanda ure safe, in our opinion,|'¥ OF duRrterly?—E. V. & MMacNam Mg 17 17 17 17 SR 4 (SeDIaTIET several attor-| i A e N
¥ ) | rard the hon}ip a8 & high grade i.vest- w 1 You might also considet Steel and Tube| = Answer—Four guesses, and all of | ELK\?mnh (f‘?‘h... Cy N rrw&uﬂcunnected with the ready-to-wear | Yarpoladian il n;' posal that 1
Ask for No. R-440 |rtrfzrntl.“n'ls”’hi:alrs:mng:umnna i:hemf:l i Befn 1:: to n:‘?rovel l:rnir:n %Dmpﬁmytngrtmr-ﬁ"- 7 per cent selling | them wrong. Vivaudou is & face pow- | pula Rl lg:z 1[_:1“ gkﬂ nejrEadss orntient 1uke over the
. et ROSEEEHY GR BN IR GUORUS ) r SRR R SHBLER SR 0, 10 Kol |($OE 48 IO L 290 v - hia is & good bond,| der stock. The ‘company recently re- Ophir 811 M C, & L i the suear industrs in Fe
-KQHMCJSRBML[{. & (o, -.!I_“'fl”?d !‘-OEE regularly since 1898, ‘{:"”é nex C:;“c?’:::d-e 'I“ll”i'l“fa“":m:‘m*‘- ag are Heinz & Co. 7 per cent and the | duced its quarterly dividend from 50 to Prince Con ... & A f A Cutting Tax Exempti i th,._l"i, S R
For the 1 h ¥ o nglp : 24 uxemplion a denressed mark
BETOCKS — BONDY fie “:0::: Zes"m“;" i ,"h:‘““‘t’“]k‘“’;" that would give a better yinld, mithough | \8mend Match 734 per cent bonds, 20 cents, It-{s not an investment issue, Soennsel e PR e el ; 3 e o batad it Ure: GroonT
“UMBERS DOMIULATES - STOCK EXCHANGE o Wy nount o ed on this atoe 89 | perhape not aulte mo well secured,  What - “iafiver Plok. 0 3 a 3 | EEEAR il' 1 by mie
; h R it t8llve gz 4 2 . anie - rchased by niea
2 BROADWAY. NY [3) HAMPTON HOTEL :'eﬂog'meﬁf' “TL Mo tegard  ibian | 4o dad s ‘g,.ﬁ'{,‘.ﬂ".'“;."ﬁ. et T Aetna Explosives Bonds Holds Smelting Preferred at 91 o Xm G'& B &% ou wy o |Clan for Making Law Clearer Is| Fﬁﬁm‘ of 1‘<Iub15c bonds amol
Tt RMROAD 691C ALBANY, NV L ARETL welling mbout 683, guaranieed by the Illinole Question—lould 1 have vbur opinlon Question-—1 own ten sharea of American ftand Sliv Ld. b iy Pl’ﬂ])l’)ﬂ(“d | 450,000,000 yon
——— t..'rmrlul ‘n-nrum. Thirteen wliares of this lb"lvl o\lotmln Explosives Uorparntion & per “”"""“‘t ““'I’ 11-'"'11!;1': gnmsum_v T per .;.T,‘t’ﬁ".'-m ];I;rf St R A 1 d t liminate both the d ,7"' v ety W e
would glve mas an Iniome of §62 . | cont s=ties 1 bondm, duoo 1 ! cent prafarred atobk, hought at 1. D vt b ey = e - n order to eliminnte both ¢ drn- v - ~
= ——sone ey N. Y. Central and Tel. and Tel. Sguingt 40 for the bord. beatdes Beliy it Annwer-—-Acc"d"u kit ConKItET Lhin B sACe INVeRtmeNLT TE vont s ilEngosa TR i %! wura and the inequities in any system DIVINEND sipate
| Quewtlon-—1 ask vour mdvice conecerning | tar from the income tax viewpolnt, Do ording to the latest|adyvice la to sell Kindly suggest & botter =50 STonopah Hel, 1% ey 115 1 f Fod 1 i 5 S REMANN “NETO O ORATION.
f B | the purchums of American Telephone and |you not think the safety of the new (nvest. | 2t8tement of the Actna Explosive Com-| buy.—R. W. €, *Tanopah Dly. 18 184 14 11 ! Federal income 1taxes under the de-| KISEMANN MAGXETO CORPOR-
| abc“k’ Sh-atton & Co Telegraph stock and New York Central | ment sufficient and would you srviee the|Pany (vear ended June 80, 1020) the| Answer— American Smelti d onapah Hxt.. 14 14 1% 16| ision of the United States Supreme | i\:vi_.'nvns-,_;l:],\:In_.“.sl_.( ok 1801
| * || Bullrond stock. Tefore the war New York (awup? Centrel Pacifio 4w yield 645 Tili- [ company earned, after intersst ol i SIS UnEIRnd  Re- Untd Bastern 20 2y 2h 23 | gurt, however, inconclusive thul de- PP PR b e RNl PR
: Investment § H Central atock wus consldersd yery good. |nols Central 4s ylela 6.89.—H. 8, H. S R LU ‘rest clinrges | fining shares have been pounded pretty VoS Cani M. Rl 9 s sion ma in vie { the f A ERELIRSQER o \
ecurifies | The prics 1a low now and I should think It on the $4,002,676 Seriea A and B 6 per| price for the proferred stock. We f *tViet T (@ p) & o Wl 41 E may ghe in view of the facts|apare on the Preferre )\ L
| Davalan Bibug would be n good tima to get in. What do | ARswer—If you make the change you | cent bonds, $1,610,930. This was fh(. ,‘: rd lately n’} g A aid & Lyes FWh Caps Mg, 8 a Bl A weently stated in the official organ|ihls Covipany has been " ki
| Speciallsta h{!’.m,“ Nectiriting you think af thewe two as & permanent in. | 8Uggest your invertment position will equlvalent of $2.77 a share on the 545 - % 18 *ly, Of course, you paid a high | 500 Wibert Mng.. 3 4 ) 4 { the American Bar Association, vari- | February 1, 1.{1.11._1i-\ .'.‘..‘""‘.“.,..:\-' . o gnst,
! | Foreign Currency vestment?—H, 8. C. not he so sound, nlthough the Illinoin| 144 shares of capital stock T'hpe‘-;l- ia.- ﬂl-;‘qnttly mentlopdt.nl.hgr prcrlerrud atocks Bonds s comment is being made upon the |®t the close o s I B
18 Exchange Place New York Answer—American Telephone and Tele- | Central guaranteed stock (s entitled to| B honds nre subject to the right 'orf“ﬁﬂ which we consider better investments. Seinn (G0 o (el s D pers Tl gl TnwiTinat cFadden remolution for s conscitu-| . e e
Tel Bowling Greem €175 to 118 graph stock in entitled to & very fair|n Tood ratipg, in our opinion. The I1li-| Series A bonds. Therefore :'ve he ;5 $30 *Alllad Prck m.. B7  GTly b6y 07 onal amendment. STOCKHOLDERS' MEETING
rating for u business man, New York |nols Central In a well managed corpor- | prefer the A bonds W o, iﬂ ILI WCAMT & T 6a S7ly 74y 07 0 A9 Certain tentative changes advanced | — = T e char VAN
— = e .lc'm"_] In on of the bast stockn of jts | aticn, but tho Cantral Pacific honds are | lasacs na faie forarimen,s, SRR those A full column of invest | ! Sl A e A * Alfred B. Holcomb, secretary-trous. [ Te the Stockholders of - Ancho :
Silver Market { clann, but it s somewhat upeculatlve | secured by firat lien on a I:rﬁa system. | puny appears to have a hr'ighter future, || ment questions and answers 1 *Anrconda dn... Ba% A6% A8y wes, | Ter of the National Tax Asscciation,| . uasf TAkm NoTiom TH \1-“:“1.!‘!»_
Bliver—-Londun. 20%o0. N v A Or lccoun}‘. of the uncertaint, of the|If you are willing to accept thia change | It was announced in Tl tiat tha I. p f : 30 *Annconda Cop Ta 014 #4033 0y re sugpgested, The MeFadden amend- regular innunl meeting of the prlﬂrr wlt]
domastic, 99%0; flnr;;‘; iZYr “ﬂrk. l rallroad lmtultiun. We do not recom- | under these clreumstances you would, | of by-products, which hud been n naﬂ;iiu is pubhshmf in The Tl'lbllll.. Irfln :':‘\“}:'1 ":j‘“ o "‘-'-"-1';-"_‘:'4 10::1 IE.E-“' 100 ent would rend as follows, the Hul- ~rr'lu\l'lth" l‘:l\"hl;:; W ”"“"":”‘,:.r:.r]:lun.
4 v « Beney Mexi- | mend railround common stocks for con-|of courss, obtaln o hetter incomse Bt | il 8, 1 p " i el s S AR Bty i omb changes being in parenthesis: b heldiat the ofGoe of waid o thi
; ron- | - Al er income al|gible factor hithert R 10 *Bieth Bt 7w ‘56, 8 il 3 ; L K P 8181 TR 5 Caew York Clty. an
can dollars, 43a. asrvaiive investmens, present. :n nnnun'i 'n:i; E;."ri‘i’:bo‘;)ttll running ut|| every weekday. 10 *Hirasll Lt & Tr. b0t uors wass go | “The Congress shall have power to A o Betiuar, 1051 &t 4 fan
ik 8 *Can N Ry T6'99..105 183 203 103  b.ey und collect taxes on (gains, profits CARLO AUDITORE, Secrslsf |



